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Entrepreneurship in the Catholic Tradition

Reviewed by John Larrivee, Mount St. Mary’s University

A
s Christian economists we have a challenge in describing 

both Christians and economists.

 In recent decades, Catholic teaching has done this by viewing capitalism 

markets in ways consistent with economic theory, while also pointing 

out what should remain the primary goals. Those elements include the 

vocation to work and be co-creators with God, developing ourselves and 

entrepreneur as creative visionary who sees talents in people and provides 

them with opportunities to use those skills in conjunction with co-workers, 

to produce goods and services appreciated by others. 

 In Entrepreneurship in the Catholic Tradition, Anthony Percy traces 

and Trinity. 

 The book is roughly divided into three parts: a chapter on understanding 

devoted to the last century.

to opportunities and creative knowledge. Her work is in the world, and is 

carry out the vision. She needs virtues to make it all happen: optimism, 
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willingness to take risks, the courage to persevere through challenges. As 

subject. 

attitudes toward work, money, private property, and commerce, generally 

Rerum 

Novarum

Laborem Exercens’

Centesimus Annus

the theological principles on vocation and work to the economic principles 

Rerum Novarum, generally considered the 

would hurt the poor themselves by lowering their own productivity and 

in which capitalism necessarily reduced the population to two classes that 

people, which requires both that they be treated justly, and that they can 

to both individual and social well-being. Individually, it enables each 
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 By 1931, trust in the market had been hammered by World War I, the 

state, he rejected socialism as a solution. He continued the assumption 

that private initiative will be superior, but argued that private possession 

as they ought. Tyrannical states then moved in where private assistance 

under capitalism, and the likely oppression under collectivist regimes, 

each person to take up his role. Percy also credits Pius with initiating an 

social

others. 

 While Pius XI’s successor, Pius XII, did not issue a social encyclical, 

Percy tracks the development in Catholic themes via Pius XII’s addresses. 

These include the idea that private initiative is important because it is 

entrepreneur, Pius XII increasingly described business owners and 
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bring the world ever closer to God, and to develop themselves and their 

Laborem 

Exercens

and humility.

subjective dimensions. The objective dimension pertains to how a person 

critical virtues. In the objective dimension, man subdues the world. In 

via the choices to become more skilled, more productive, patient, loving, 

by
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saw people as objects subjects. 

help people come to understand their work in that way, Laborem Exercens 

create conditions in which people could experience their work in that 

manner. This was taken up ten years later in Centesimus Annus

develop themselves and serve others, and to grow in relationship with 

for others in that societies 

had to produce output that was appreciated so the workers could sense that 

their work matters. For this to happen, some person must have the vision 

to recognize new opportunities, see new circumstances, and be willing to 

take risks on new ideas, to be courageous and persevere in the attempts to 

make products that are valued. Work is with others in the sense that not 

only did collaboration with other people matter more than ever in terms 

with others. People had become the most important resource, and also ever 

individually and as a team. This element unites the personal and social 

 An entrepreneur does not just own a businesses or hand out jobs. 

Communism had done that, too. By using his creative energy, vision, 

courage, and perseverance, to make goods and services that succeed in 

persons. Thus not only are people the most important resource generally, 
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decision process and contribution at the lowest level possible, maximizing 

the extent to which people can see themselves as participating subjects, 

Centesimus Annus sees 

and the workers themselves not understand their calling, it is likely that 

in uniting that economic and theological vision.
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