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R Caritas 

in veritate

what the term “common good” means. Understanding these three points is 

man, rather than merely enhancing purely economic relationships. 

Nature of CSD

teaches us something about man’s nature, his relationship to God, and 

encyclicals, the Popes attempt to make this theology relevant to the social 

miss the essence. 

 This is an important point, and one, I believe, that would please most 

Catholic economists. As Catholics, we are happy to listen to the Church on 

not intended to be economic. 

 Given this understanding, I think a good approach is to say, “stop 

to markets or economies.
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terminology, as I am sure philosophers and theologians do, particularly 

that the Trinity is “three persons in one divine nature” may give clarity, 

certainly used the phrase a lot. 

What is a Society?

created man “in His image.” Essentially, both statements say that man is 

a “person.” By person, we mean a being endowed with “the ability to 

know and love,” i.e., with reason and will. In contrast to things, persons 

have much greater dignity or importance. A person is a “who” and not 

just a “what,” so we can understand the Trinity as being three persons 
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by “communion”? Communion

persons by love while still retaining one’s own identity. The Trinity is the 

with God in Heaven, when Christ will be united with his Bride, the Church. 

the Eucharist. In receiving the Eucharist, we are united with Christ and 

the Church, and thus we call the sacrament “Communion.” Clearly, the 

society as a 
1

a society because they do not share communion. 
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religious terms I have used is that the Church believes that, given point 

Christians. Sometimes, however, important aspects are lost in a general 

ethical principle 

larger point is that in some way it helps lead us to God. 

What is the common good? 

common good. Every society has the common good, which we might 

2

but they cannot create communion and love. Moreover, this love and 

communion has to be true love and communion, i.e., in harmony with the 

truth about man and God. 
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to consider how this relates to economic science. The relationship involves 

Current Concepts of the Common Good in Economics

good incorporated into current economic thought and methodologies? 

 First, economists tend to distinguish between positive and normative 

empirical measurement and predictive theory. Normative research deals 

is intentional. In a diverse group, it is much easier to get agreement on 

case, the latter is certainly not economists’ particular expertise. 

goods, in both the plural and singular, into our theory. In general, I believe 

that economists incorporate a great deal more into our theory than people 

researchers are not only thinking and writing about X but publishing it in 

concept by considering public goods. Public goods are goods that are non-

clean air might be considered pure public goods. Ideas would be considered 

public goods, whether something is actually divisible, or even tangible, 

that cannot be divided or redistributed. In coarse terms, this would be 
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married. 

to have high consumption, or to go to college, or simply that his son’s own 

most well-known result in these literatures. 

and economists have done some research on culture, both empirically 

and theoretically. Empirically, the work measures the extent to which 

culture matters, and there is much debate on this subject. In laboratories, 

 Theoretically, we economists also take many approaches. One way 

A simple example would be why is it a norm to drive on the right in the 

somewhat arbitrary but stable. Another example might be why do we 

countries? The one might be a virtuous cycle, while the other is a vicious 

cycle. There may be unique outcomes, but these outcomes depend on 
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Becker and Mulligan, 1997. Economists have used this approach to address 

economic phenomena, and addictions. 

Issues and Limitations of the Economic Approach

 The essay mentioned exposing the warts, and so I will explain some 

partially address the extent to which economics might be more enriched 

the subject. 

approaches. A complaint many economists have with other approaches 

approach. Nonetheless, while we can be very creative in how we think 

Kaboski
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3 

that the marriage has an objective value, however. Thus, beyond economic 

the world. 

people are much more social than economists generally consider them to 

consider but do not, and perhaps culture and other social interactions also 

tractable. These social interactions can also be exaggerated. The extent to 

are considering marriage or parent-child relationships, it seems necessary. 

but it is probably irrelevant to which house I decide to purchase. On the 

to which these things are relevant becomes an empirical question that the 

data can help us answer. I do not believe the Church claims any expertise 

in this area. 
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ball rolling. It is necessary to start with something that is not explained 

but instead taken as given.4

most questions we address.

 I think a stronger limitation is in thinking about virtue. As a Catholic, 

research on virtue, in my opinion it has been understudied. I think there 

are important questions involving virtue. Whose investments are most 

can simply be inculcated into the population to make economic problems 

 The biggest reason we have understudied virtue is that, properly viewed, 

then economists would model them as identical people. Again, this would 

communion discussed by both Hittinger and the Pope very important, but 
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practice than in principle. Instead, I used the word “limitation” to emphasize 

Catholic economists, would agree with this limitation.

course economics does not capture everything about the human experience. 

Endnotes

-

ship, so would not constitute a society. Communion would be a natural 

communion.

4  It may be strictly true that “everything depends on everything else,” but 

as well throw up our hands. We cannot understand everything in its 
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