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Caritas in Veritate: Pope Benedict’s Two Cheers
for Globalization
/RUG*ULIÀWKVRI)IRUHVWIDFK
Caritas in Veritate %HQHGLFW;9, LVWKHWKLUGHQF\FOLFDO
of 3RSH%HQHGLFW;9,DQGWKHÀUVWZKLFKGHDOVZLWKVRFLDODQGHFRQRPLF
LVVXHV,WZDVSXEOLVKHGLQ-XQHDQGZDVZULWWHQDJDLQVWWKHEDFN
JURXQGRIWKHÀQDQFLDOFULVLVRIZKLFKURFNHGWKHJOREDOHFRQRP\
DQGIURPZKLFKZHDUHVWLOOVXIIHULQJ+RZHYHUZRUNRQLWVWDUWHGZHOO
EHIRUHWKHFULVLVVRWKDWLWLVDOVRDUHÁHFWLRQRQWKHSURFHVVRIJOREDOL]D
WLRQZKLFKWRRNSODFHLQWKHWKUHHGHFDGHVSUHFHGLQJWKHÀQDQFLDOFULVLV
and which produced a period of unprecedented prosperity in the global
HFRQRP\
The encyclical is the work of a theologian, a philosopher, and a pastor,
QRWRIVRPHRQHWUDLQHGLQWKHVRFLDOVFLHQFHVSDUWLFXODUO\HFRQRPLFV,WLV
FRPSUHKHQVLYHLQLWVFRYHUDJHLWVSHDNVWRWKHÀQDQFLDOFULVLVÀQDQFLDO
markets, global poverty, the market economy, the ideologies of our time,
the nature of business enterprise, economic justice, the environment, and
JOREDOL]DWLRQ ,W GHDOV ZLWK WKH UROH RI UHOLJLRQ LQ WKH SXEOLF VTXDUH WKH
SODFHRIVXEVLGLDULW\VROLGDULW\DQGWKHFRPPRQJRRG,WWRXFKHVRQLVVXHV
VXFKDVPLJUDWLRQELRHWKLFVLQWHUQDWLRQDOWRXULVPDQGJOREDOJRYHUQDQFH
'HVSLWHWKHLPPHQVHVFRSHRILWVFRYHUDJHLWLVQRWVXSHUÀFLDO7KHWKUHDG
ZKLFKUXQVWKURXJKLWDQGKROGVLWWRJHWKHULVLWVWKHRORJ\
 /LNH3RSH%HQHGLFW·VRWKHUHQF\FOLFDOVLWLVLQGLVSXWDEO\&KULVWRFHQ
WULF ,WV RSHQLQJ VHQWHQFH LV WKDW WUXWKÀOOHG ORYH caritas in veritate, is
HYLGHQFHGVXSUHPHO\LQWKHHDUWKO\OLIHGHDWKDQGUHVXUUHFWLRQRI-HVXV
&KULVW,WVFRQFOXVLRQLVWKDWGHVSLWHWKHHQRUPRXVSUREOHPVZHIDFHLQRXU
world, without God, man neither knows which way to go or even who he
LV7KHEDVLVIRUWKLVFODLPDUHWKHZRUGVRI-HVXVKLPVHOI´$SDUWIURPPH
\RXFDQGRQRWKLQJµ -RKQ 7KURXJKRXWWKHHQF\FOLFDOZHUHWXUQWR
WKHVDPHWKHPH,QSURPRWLQJKXPDQGHYHORSPHQWWKH&KULVWLDQIDLWKLV
not dependent on privilege or power, “but only on Christ, to whom every
DXWKHQWLFYRFDWLRQWRLQWHJUDOKXPDQGHYHORSPHQWPXVWEHGLUHFWHG7KH
Gospel is fundamental to development because in the Gospel, Christ ‘in
the very revelation of the mystery of Father and his love, fully reveals
KXPDQLW\WRLWVHOI·µ SDUD 7KHVRFLDOGRFWULQHRIWKHFKXUFK´SRLQWV
GHÀQLWLYHO\WRµWKH1HZ0DQWRWKHODVW$GDP ZKR EHFDPHDOLIHJLYLQJ
VSLULWµ SDUD&RU ,WVÀQDOSDUDJUDSK SDUD VXPVXSWKH
challenge: “Development needs Christians with their arms raised towards
*RGLQSUD\HU&KULVWLDQVPRYHGE\WKHNQRZOHGJHWKDWWUXWKÀOOHGORYH
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caritas in veritate, from which authentic development proceeds, is not pro
GXFHGE\XVEXWJLYHQWRXVµ2QHRQO\UHDOL]HVWKHVSLULWXDOGHSWKRIWKH
encyclical as it is read meditatively, and only then after a number of read
LQJV
 7KH(QF\FOLFDOVHWVLWVHOIWKHWDVNWRZRUNRXWKRZD&KULVWLDQZRUOG
view relates to a world which is “becoming progressively and pervasively
JOREDOL]HGµ SDUD ,WGHVFULEHVJOREDOL]DWLRQDV´WKHH[SORVLRQRIZRUOG
wide interdependence,” which since the time of Pope Paul VI’s encyclical
Populorum Progressio 3DXO9, KDVSURFHHGHGDWD´IHURFLRXV
SDFHµ SDUD ,WUHFRJQL]HVWKDWLWLVD´PXOWLIDFHWHGDQGFRPSOH[SKH
QRPHQRQµ SDUD DQGDFNQRZOHGJHVLWVSRVLWLYHDFKLHYHPHQWV,WVWDWHV
that economic growth has lifted billions of people out of poverty and has
enabled many countries to become effective players in international poli
WLFVWKHEHVWH[DPSOHRIZKLFKLVWKHGHFLVLRQE\WKH*JURXSRIULFK
FRXQWULHVWRLQFUHDVHWKHLUQXPEHUWR*DQGVRLQFOXGH&KLQD%UD]LO
,QGLD1LJHULDDQGRWKHUVLQWKHLUGHOLEHUDWLRQV$WWKHVDPHWLPHLWDOVR
highlights the problems posed by globalization: the damaging effect of the
ÀQDQFLDOFULVLVRQWKHUHDOHFRQRP\WKHGLVUXSWLYHLPSDFWRIODUJHVFDOH
migration of peoples, and the “unregulated exploitation of the earth’s re
VRXUFHVµ SDUD 
 %HQHGLFW ;9, TXRWHV ZLWK DSSURYDO WKH RSLQLRQ RI -RKQ 3DXO ,, WKDW
“globalization is a prioriQHLWKHUJRRGQRUEDG,WZLOOEHZKDWSHRSOHPDNH
RILWµ SDUD $VDUHVXOWLWZRXOGEHDPLVWDNHWRRSSRVHLWEOLQGO\DQG
QRWUHFRJQL]HWKH´SRVLWLYHDVSHFWVRIWKHSURFHVVµ7KHSURFHVVRIJOREDO
ization, suitably understood and directed, opens up the unprecedented pos
VLELOLW\RIODUJHVFDOHUHGLVWULEXWLRQRIZHDOWKRQDZRUOGZLGHVFDOH SDUD
 ,ILWLVQRWSURSHUO\PDQDJHGLWFRXOGSURGXFHJUHDWHUSRYHUW\DQGLQ
HTXDOLW\DQGWULJJHUDJOREDOFULVLV8QWLOQRZWKHUHZDUGVRIJOREDOL]DWLRQ
KDYHEHQHÀWHGGHYHORSHGFRXQWULHVPRUHWKDQGHYHORSLQJFRXQWULHV7DNHQ
DVDZKROHWKHHQF\FOLFDORIIHUVWZREXWQRWWKUHHFKHHUVIRUJOREDOL]DWLRQ
In order to understand this in greater depth it is worth examining some
PLVJLYLQJVWKHHQF\FOLFDOKDVZLWKJOREDOL]DWLRQ
The Strengths and Limits of “The Market”
First, because globalization is based on the extension of the market
economy within national economies and between countries, it challenges
the conception of “the market” as something autonomous, impersonal, and
DPRUDO
Immediately after the encyclical was published, journalists and com
mentators rushed to discover those passages of the encyclical which dealt
with economic issues, and what they had to say in particular about the
ÀQDQFLDO FULVLV DQG WKH PDUNHW HFRQRP\ ,QHYLWDEO\ WKH\ FRPSDUHG WKH
views of Caritas in Veritate ZLWK -RKQ 3DXO ,,·V PDJLVWHULDO ZRUN Cen-
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tesimus Annus -RKQ 3DXO ,,   ZKLFK UHÁHFWHG RQ WKH FRQWUDVW EH
tween the collapse of communist economies and the success of capitalist
HFRQRPLHVLQWKHVHFRQGKDOIRIWKHWZHQWLHWKFHQWXU\Centesimus Annus
ZDVPRUHIDYRUDEOHWRWKHPDUNHWHFRQRP\WKDQSUHYLRXVHQF\FOLFDOV,W
praised the role of enterprise and the freedom of entrepreneurs, which it
JURXQGHGLQD&KULVWLDQXQGHUVWDQGLQJRIWKHKXPDQSHUVRQ&RPPXQLVP
had a defective view of the human person, while democratic capitalism
DOORZHG LQGLYLGXDOV WR ÁRXULVK DV FUHDWLYH UHVSRQVLEOH DQG DFFRXQWDEOH
SHUVRQV
Caritas in Veritate does not enthuse about the market and enterprise in
the way Centesimus AnnusGLG,QGHHGJLYHQWKHÀQDQFLDOFULVLVLWZRXOG
KDYHEHHQYLUWXDOO\LPSRVVLEOHIRU3RSH%HQHGLFWWRKDYHGRQHVR1HY
ertheless, the encyclical makes it clear that a market economy has legiti
PDF\7UDQVDFWLRQVDUHOHJDOFRQWUDFWVZKLFKDOORZSHRSOHWRVDWLVI\WKHLU
QHHGV DQG ZDQWV +RZHYHU LW VWUHVVHV WKDW WKH ZD\ PDUNHWV ZRUN PXVW
respect the principles of commutative justice; that is, the rules of the game
must ensure that there is no abuse of monopoly power, that there is trans
parency in the way business is conducted, and that transactions take place
ZLWKLQWKHODZDQGWKHUHJXODWRU\IUDPHZRUN
However, the encyclical goes out of its way to point out that a market is
more than simply a set of economic transactions: markets are embedded in
a social and political context, and so “without internal forms of solidarity
DQGPXWXDOWUXVWWKHPDUNHWFDQQRWIXOÀOOLWVSURSHUHFRQRPLFIXQFWLRQµ
SDUD 7KH´PRUDOHQHUJLHVµZKLFKJHQHUDWHVXFKWUXVWDQGVROLGDULW\
FRPHSULPDULO\IURPRXWVLGHQRWIURPLQVLGHPDUNHWVWUXFWXUHV
 )RU PDUNHWV WR ZRUN FRQWUDFWV DUH HVVHQWLDO %XW EHFDXVH HFRQRPLF
life takes place in a social and political setting, the social doctrine of the
&KXUFKDOVRKLJKOLJKWVWKHLPSRUWDQFHRIGLVWULEXWLYHRUVRFLDOMXVWLFH)RU
the Christian, economic life is not just about the rules of the game which
UHVXOW LQ WKH FUHDWLRQ RI ZHDOWK ,W LV DOVR DERXW WKH UHVXOWV RI WKH JDPH
“Grave imbalances are produced when economic wealth is detached from
political action, conceived a means for pursuing justice through redistribu
WLRQµ SDUD (FRQRPLFOLIHLVSDUWDQGSDUFHORIKXPDQDFWLYLW\7KH
PDUNHWHFRQRP\LVQRWLQKHUHQWO\LQKXPDQ,WLVQRWRSSRVHGWRVRFLHW\
,WLVQRWLQLWVHVVHQWLDOVWKHSODFHZKHUHWKHVWURQJVXEGXHWKHZHDN,WLV
part of a larger picture concerned with redistribution to those deserving of
VXSSRUWZKLFKUHTXLUHVSURJUHVVLYHWD[DWLRQDQGHFRQRPLFUHGLVWULEXWLRQ
 7KHUHLVKRZHYHUDIXUWKHUGLPHQVLRQWRWKHZD\PDUNHWVZRUN&RQ
WUDFWVEDVHGRQOHJLWLPDWHVHOILQWHUHVWVXEMHFWWRWKHSULQFLSOHVRIFRPPX
WDWLYHMXVWLFHDUHFUXFLDOWRZHDOWKFUHDWLRQ2YHUDQGDERYHWKLVIDLUQHVV
DQGMXVWLFHUHTXLUHDUHGLVWULEXWLRQRILQFRPHDQGZHDOWK(YHQLIERWKRI
these are met there is still something more: there needs to be “a spirit of
JUDWXLWRXVQHVVµZKLFKFKDOOHQJHVWKHSXUSRVHRIDFRUSRUDWLRQ,VDFRP
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pany simply concerned with maximizing shareholder value? Do we work
simply to make money, or is work a high calling for a Christian? What are
the responsibilities of leadership within companies? What is the nature of
our duty to care? The encyclical argues the case that in order to survive
FRPSDQLHVPXVWEHSURÀWDEOHEXWLWDOVRGULYHVKRPHWKHSRLQWWKDWWKH\
PXVWDOVREHDIRUFHIRUJRRGLQWKHZRUOG
The encyclical recognizes that the “market can be a negative force” not
because markets are intrinsically negative but because they can become
QHJDWLYHE\EHLQJFDSWXUHGWKURXJKDSDUWLFXODULGHRORJ\,QWKHODVWIHZ
decades economic life has been increasingly perceived as being autono
PRXVRIHWKLFVDQGMXVWLFH$OWKRXJKWKHHQF\FOLFDOGRHVQRWPHQWLRQ$\Q
Rand, Milton Freidman, or Friedrich Hayek by name, its view of the mar
NHWLVYHU\GLIIHUHQWIURPWKHLUV'HVSLWHWKHLUPDQ\GLIIHUHQFHVWKH\DOO
viewed the market and how it should operate within the context of a liber
WDULDQSKLORVRSK\LQZKLFKHFRQRPLFOLIHKDGVLJQLÀFDQWDXWRQRP\IURPD
PRUDORUGHU7KHHQF\FOLFDOFRPPHQWVRQVXFKDYLHZDVIROORZV
The conviction that the economy must be autonomous, that it
PXVWEHVKLHOGHGIURP´LQÁXHQFHVµRIDPRUDOFKDUDFWHUKDVOHG
man to abuse the economic process in a thoroughly destructive
ZD\ ,Q WKH ORQJ WHUP WKHVH FRQYLFWLRQV KDYH OHG WR HFRQRPLF
social, and political systems that trample upon social and political
freedom, and are therefore unable to deliver the justice that they
SURYLGH SDUD 
The encyclical is keen that the market should not be made up of only
SURÀWRULHQWDWHG SULYDWH FRUSRUDWLRQV ,W VKRXOG DOVR LQFOXGH ÀUPV RU
ganized as partnerships, mutual organizations, credit unions, and social
enterprises, all of which it perceives as having a civilizing effect on the
HFRQRP\3URÀWLVUHFRJQL]HGDVXVHIXOLWLVDZD\RIDOORFDWLQJUHVRXUFHV
HIÀFLHQWO\VRWKDWSURGXFHUVUHVSRQGWRWKHZLVKHVRIFRQVXPHUV%XWZKHQ
SURÀWLVWKHH[FOXVLYHJRDORIWKHÀUPLWULVNVMHRSDUGL]LQJWKHFRPPRQ
JRRG,WUHPDUNVWKDWWKHUHLV´DKLJKHUJRDOWKDQ«SURÀWDVDQHQGLQ
LWVHOIµ SDUD 
The encyclical makes it clear that ethics infuses every aspect of the mar
NHWSODFH´(YHU\HFRQRPLFGHFLVLRQKDVDPRUDOFRQVHTXHQFHµ SDUD 
´SXUFKDVLQJLVDOZD\VDPRUDODQGQRWVLPSO\HFRQRPLFDFWµ SDUD 
´ÀQDQFLHUVPXVWUHGLVFRYHUWKHJHQXLQHO\HWKLFDOQDWXUHRIWKHLUDFWLYLW\µ
SDUD   ´ORFDWLQJ UHVRXUFHV ÀQDQFLQJ SURGXFWLRQ FRQVXPSWLRQ DQG
all the other phases in the economic cycle inevitable have moral conse
TXHQFHVµ SDUD 
 ,QFRQFOXVLRQWKHUHIRUHWKHPDUNHWHFRQRP\ZLWKDOOLWVEHQHÀWVWRVR
FLHW\LVQRWDQDXWRQRPRXVLPSHUVRQDODQGDPRUDOV\VWHP)RUPDUNHWVWR
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work effectively they must be imbued with trust and concerned with more
WKDQVHOILQWHUHVWDQGSURÀW7KLVUHTXLUHVDQDOWRJHWKHUEURDGHUSHUVSHF
WLYHLQZKLFKEXVLQHVVLVSHUFHLYHGDVDIRUFHIRUJRRGQRWMXVWIRUSURÀW
in which the owners are stakeholders along with employees, suppliers,
consumers, and more generally society itself, which the encyclical per
FHLYHVDVKDYLQJDÀGXFLDU\UHVSRQVLELOLW\IRUHQVXULQJVRFLDOMXVWLFHDQG
LQWHUJHQHUDWLRQDOMXVWLFH0RVWLPSRUWDQWRIDOOIRUWKLVWRKDSSHQWKRVH
who make up the market must draw on all the moral and ethical resources
RIDVRFLHW\ZKLFKDUHLQQRVPDOOSDUWRILWVUHOLJLRXVKHULWDJH
Globalization and the Financial Crisis
A second question the encyclical raises about globalization relates to
WKHLPSDFWRIWKHÀQDQFLDOFULVLV
The process of globalization as it developed over recent decades was
the result of a reduction in trade and capital controls, the privatization
RIVWDWHRZQHGLQGXVWULHVDQGWKHIUHHÁRZRIFDSLWDOEHWZHHQFRXQWULHV
ZKHWKHUVKRUWWHUPRUORQJWHUPSRUWIROLRRUGLUHFWLQYHVWPHQW7KLVUH
quired the development of global markets in foreign exchange, equities,
ERQGV FUHGLW DQG FRPPRGLWLHV 7KH\ ZHUH WKH HQJLQHV ZKLFK HQDEOHG
JOREDOL]DWLRQ WR ZRUN )RU WKH SDVW IHZ GHFDGHV GHYHORSPHQWV LQ WKHVH
markets were widely praised, because they enabled the excess savings in
countries such as China to be invested in developed countries, as well
as enabling foreign corporations, banks, and pools of funds in developed
FRXQWULHV WR EH LQYHVWHG LQ GHYHORSLQJ FRXQWULHV 7KLV SURFHVV W\SLFDOO\
involved transfers of knowledge and technology, such as US and European
FRPSDQLHVLQYHVWLQJLQ$VLD
 +RZHYHU WKH ÀQDQFLDO FULVLV VWRSSHG JOREDOL]DWLRQ GHDG LQ LWV WUDFNV
7KHJOREDOÀQDQFLDOV\VWHPFDPHZLWKLQPLQXWHVRIDPHOWGRZQLQZKLFK
banks and central banks would have had to close their doors as they did in
WKH86LQ7KHEDQNLQJV\VWHPKDGWREHFRPSUHKHQVLYHO\UHVFXHGE\
JRYHUQPHQWV6WRFNPDUNHWVDURXQGWKHZRUOGFUDVKHG*'3LQWKHFRXQ
WULHVPRVWDIIHFWHGE\WKHFULVLVIHOOE\ÀYHWRWHQSHUFHQWDQGXQHPSOR\
PHQWKDVUHDFKHGGLVWXUELQJO\KLJKOHYHOV868.DQG(XURSHDQEDQNV
were exposed as seriously undercapitalized, and an embarrassing number
KDG WR EH EDLOHG RXW E\ JRYHUQPHQWV 0DQ\ EDQNV ZHUH VHHQ DV KDYLQJ
PDGHVHULRXVO\ÁDZHGOHQGLQJGHFLVLRQV6RPHEDQNHUVFOHDUO\RYHUSDLG
WKHPVHOYHVHQRUPRXVVXPVRIPRQH\
 7KHÀQDQFLDOFULVLVSURGXFHGDZKROHVDOHORVVRIWUXVWWKURXJKRXWWKH
ÀQDQFLDOV\VWHPZKLFKWKHHQF\FOLFDOGHVFULEHVDV´DJUDYHORVVµ SDUD
 7KHÀQDQFLDOFULVLVOHGWRDORVVRIWUXVWE\WKHSXEOLFLQEDQNVDORVV
of trust by regulators in the integrity of bank leadership, a loss of trust by
politicians in the sensitivity of bankers to the needs of the common good,
DQGDORVVRIWUXVWE\LQYHVWRUVLQWKHFRPSHWHQFHRIEDQNPDQDJHPHQW
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7KH ÀQDQFLDO FULVLV KDV VKRZQ WKDW WUDGLWLRQDO HWKLFDO VWDQGDUGV VXFK DV
“transparency, honesty, and responsibility” cannot be ignored or attenu
DWHG SDUD 7KHHQF\FOLFDOVWDWHVWKDWWKHLQWHUQDWLRQDOHFRQRPLFVFHQH
LV´PDUNHGE\JUDYHGHYLDWLRQVDQGIDLOXUHVµ SDUD ,WPHQWLRQVWKH
´PLVXVHµ RI ÀQDQFH ´ZKLFK ZUHDNHG VXFK KDYRF RQ WKH UHDO HFRQRP\µ
WKH´VFDQGDORXVVSHFXODWLRQµZKLFKWRRNSODFHLQWKHEXLOGXSWRWKHFULVLV
SDUD DQGWKH´PDOIXQFWLRQVDQGGUDPDWLFSUREOHPV«KLJKOLJKWHGE\
WKHFULVLV SDUD 
 ,QVWHDGRIFRQFHUQLQJLWVHOIZLWKWKHIDLOXUHVH[SRVHGE\WKHÀQDQFLDO
crisis, however, the encyclical looks forward not backwards, and in a spirit
RIFRQÀGHQFH
7KH FXUUHQW FULVLV REOLJHV XV WR UHSODQ RXU MRXUQH\ WR VHW RXU
selves new rules and to discover new forms of commitment, to
EXLOG RQ SRVLWLYH H[SHULHQFHV DQG WR UHMHFW QHJDWLYH RQHV 7KH
crisis thus becomes an opportunity for discernment, in which to
shape a new vision for the future SDUD 
What might be the elements of this new vision?
 7KHPDMRUIRFXVPXVWEHWRUHJDLQWUXVW&RQÀGHQFHLQWKHSURFHVVRI
JOREDOL]DWLRQ DQG LQ WKH ÀQDQFLDO V\VWHP FDQQRW EH HVWDEOLVKHG ZLWKRXW
WKHSXEOLFSROLWLFLDQVLQYHVWRUVDQGUHJXODWRUVUHJDLQLQJWUXVWLQÀQDQFLDO
LQVWLWXWLRQVDQGLQWKHOHDGHUVKLSRIÀQDQFLDOLQVWLWXWLRQV
This is partly a matter of implementing structural reforms to the banking
V\VWHPVRPHRIZKLFKDUHDOUHDG\WDNLQJSODFH%DVHO,,,DQGWKHQHHGIRU
JUHDWHUFDSLWDODGHTXDF\WKH'RGG)UDQN:DOO6W$FWLQWKH86HPERG\
ing the Volcker proposals to separate retail banking from what is perverse
ly described as “casino” banking, the abolition of the Financial Services
$XWKRULW\LQWKH8.WKHFUHDWLRQRIDQHZDUFKLWHFWXUHIRUVXSHUYLVLRQ
and the prospect of universal banks being broken up are all steps on this
URDG6RPHFRXQWULHVVXFKDV6ZLW]HUODQGKDYHJRQHIXUWKHUWKDQ%DVHO,,,
LQWKHLUGHPDQGVRQWKHFDSLWDOQHHGHGE\EDQNV7KHSRLQWKRZHYHUDERXW
all of the above is the recognition that trust in the banking system cannot
EH UHHVWDEOLVKHG ZLWKRXW UHIRUPV WR WKH LQGXVWU\ DQG WKH IUDPHZRUN RI
UHJXODWLRQ
 $QHTXDOO\LPSRUWDQWSRLQWLVWKDWUHHQJLQHHULQJWKHUHJXODWRU\VWUXF
WXUHRIWKHÀQDQFLDOV\VWHPZKLOHLPSRUWDQWLVDQHFHVVDU\EXWQRWDVXI
ÀFLHQWFRQGLWLRQIRUWKHSXEOLFWRUHJDLQWUXVWLQWKHÀQDQFLDOV\VWHP7KH
leadership of banks must be people whose competence they respect, whose
MXGJPHQWLQVSLUHVFRQÀGHQFHDQGZKRVHFRQFHUQIRUWKHFRPPRQJRRGLV
VRPHWKLQJZLWKZKLFKWKH\FDQLGHQWLI\DQGDSSODXG7KHNH\WRWKLVLVWKH
FXOWXUHZKLFKH[HFXWLYHVLQEDQNVFUHDWHZLWKLQWKHLURZQRUJDQL]DWLRQV
The encyclical is clear that such a culture has a number of dimensions: it
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must rediscover basic ethical standards such as honesty and responsibility;
LWVKRXOGEHDFXOWXUHLQZKLFKSURÀWLVQRWWKHRYHUULGLQJJRDOLWVKRXOG
be accountable to all stakeholders including what it refers to as the banks’
´FRPPXQLW\RIUHIHUHQFHµ SDUD DQGLWVKRXOGEHFRQFHUQHGZLWKORQJ
WHUP ZHDOWK FUHDWLRQ DQG QRW MXVW VKRUW WHUP SURÀW 6XFK D FXOWXUH ZLOO
mean that the institution will emerge as a force for good in society, and not
DPRQH\PDFKLQHUXQSULPDULO\IRUWKHEHQHÀWRIVKDUHKROGHUV
$/LWDQ\RI6SHFLÀF&ULWLFLVPV
In the third place the encyclical challenges a number of shortcomings of
JOREDOL]DWLRQ
 4XLWHDSDUWIURPWKHFRVWVLPSRVHGRQWKHZRUOGHFRQRP\E\WKHÀQDQ
cial crisis, the process of globalization as it emerged over three decades
LVVHHQWRKDYHORQJWHUPFRVWVDVZHOODVEHQHÀWV+LJKWDULIIVLPSRVHG
E\GHYHORSHGFRXQWULHVZKLFKKDYHPDGHLWGLIÀFXOWIRUSRRUFRXQWULHVWR
JDLQDIRRWKROGLQWKHPDUNHWRIULFKFRXQWULHVVWLOOSHUVLVW SDUD 7KH
'RKDURXQGVHWXSWRUHGXFHWUDGHEDUULHUVIDLOHG7KH´VFDQGDORIJODULQJ
inequalities” between countries continues despite the phenomenal growth
LQZRUOGWUDGH'HUHJXODWLRQRIWKHODERUPDUNHWDQGRXWVRXUFLQJSURGXF
tion from rich to poor countries has undermined the rights of workers and
FUHDWHGGLIÀFXOW\IRUWUDGHXQLRQV+XQJHUUHPDLQVDJUHDWSUREOHPLQGH
YHORSLQJFRXQWULHVDVGRHVIRRGLQVHFXULW\7KHUHVXOWRIDOORIWKLVLVWKDW
social cohesion suffers, democracy is put at risk, and there is a progressive
HURVLRQRIVRFLDOFDSLWDOZKLFKLWGHÀQHVDV´WKHQHWZRUNRIUHODWLRQVKLSV
of trust, dependability, and respect for rules,” all of which are crucial to
DQ\IRUPRIFLYLOVRFLHW\/DVWO\WKHVXFFHVVIXOHFRQRPLFJURZWKRIUHFHQW
decades has done violence to the physical environment, which in turn has
UDLVHGVHULRXVFRQFHUQVRYHULWVFDUHDQGSUHVHUYDWLRQ
 7KHVHFULWLFLVPVRIJOREDOL]DWLRQUHÁHFWWKHYLHZVRIPDQ\ZKRKDYH
EHHQ FULWLFDO -RVHSK 6WLJOLW] ZKLOH QRW RSSRVHG WR JOREDOL]DWLRQ SHU VH
is of the view that “for much of the world, globalization as it has been
PDQDJHGVHHPVOLNHDSDFWZLWKWKHGHYLOµ,QKLVYLHZDIHZSHRSOHLQWKH
country become wealthier; GDP statistics (for what they are worth) look
EHWWHUEXWZD\VRIOLIHDQGEDVLFYDOXHVDUHWKUHDWHQHG0DQ\FULWLFVDU
gue that, while wealth is being created through globalization, in too many
FRXQWULHV RQO\ D PLQRULW\DUH VKDULQJ LQ WKH EHQHÀWV7KH PDMRULW\KDYH
OLWWOHRUQRYRLFH2WKHUVFODLPWKDWJOREDOL]DWLRQKDVIRUFHGWKHJRYHUQ
ments of developing countries to implement policies such as privatization,
deregulation, liberalization, and the removal of capital controls, which are
QRWDSSURSULDWHWRWKHLUFXUUHQWVWDWHRIGHYHORSPHQW
In response to these problems Pope Benedict is clear in stating that “the
&KXUFKGRHVQRWKDYHWHFKQLFDOVROXWLRQVWRRIIHUµ SDUD DQGWKDW´LW
GRHVQRWFODLPWKHULJKWWRLQWHUIHUHLQWKHSROLWLFVRIVRYHUHLJQVWDWHVµ,W
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does, however, have a commitment to truth, which throughout the encycli
cal is expanded to mean the truth about the human person, the nature of the
human family, the place of business economic life as part of a moral order,
the relationship of the human person to the natural environment, and most
RIDOOWKHUHODWLRQVKLSRIHDFKSHUVRQWRDORYLQJDQGPHUFLIXO*RG,WYLHZV
the world as in need of a profound cultural renewal which can only be built
RQUHGLVFRYHULQJIXQGDPHQWDOYDOXHV
The encyclical’s commitment to seeking truth without advancing tech
QLFDOVROXWLRQVPD\VHHPDWÀUVWUDWKHUYDJXHDQGUHPRYHGIURPWKHPDQ\
GHEDWHVZKLFKKDYHWDNHQSODFHRYHUJOREDOL]DWLRQ,GRQRWEHOLHYHWKLVWR
be true, and is best illustrated by examples from two areas in which it has
DJUHDWGHDOWRVD\JOREDOSRYHUW\DQGWKHSK\VLFDOHQYLURQPHQW
The encyclical emphasizes time and again that the human race is one
IDPLO\:HDUHDOOFUHDWHG´LQWKHLPDJHRI*RG *HQ µ SDUD 
which gives dignity to each human being, but which also places us in a
XQLTXH UHODWLRQVKLS ZLWK DOO RWKHU FUHDWHG KXPDQ EHLQJV7KH HQF\FOLFDO
PRYHVLQWRSURIRXQGWKHRORJLFDOUHÁHFWLRQLQLOOXPLQDWLQJWKLVUHODWLRQVKLS
in terms of the Persons of the Trinity, who although distant and separate
QHYHUWKHOHVVKDYHDXQLTXHDQGDEVROXWHXQLW\3RSH%HQHGLFWFRPPHQWV
WKDW´WKHFKXUFKLVDVLJQDQGLQVWUXPHQWRIWKLVXQLW\µ SDUD DQGWKDW
relationships between people cannot but be enriched by reference to the
GLYLQHPRGHO7KLVLVDQDEVROXWHO\FULWLFDOWKHRORJLFDOVWDWHPHQWDQGFHQ
WUDOWR&DWKROLFVRFLDOWKRXJKW,WLVEHFDXVHRILWVGHHSFRPPLWPHQWWRWKH
VLJQLÀFDQFHRIWKHKXPDQIDPLO\WKDWWKHHQF\FOLFDOWUHDWVJURVVLQHTXDOL
WLHVRILQFRPHDQGZHDOWKVRVHULRXVO\
 7LPH DQG DJDLQ LW LGHQWLÀHV ZLWK WKH ZHDN WKH SRRU WKH ORQHO\ WKH
H[SORLWHGWKRVHZKRKDYHQRYRLFH,WPHQWLRQVLQSDUWLFXODUWKHSOLJKWRI
the hungry, migrants, those without water, those exploited by international
VH[WRXULVPWKRVHZLWKRXW´GHFHQWµZRUNWKHXQHPSOR\HG,WDVVHUWVWKDW
´WKH*RVSHOLVIXQGDPHQWDOIRUGHYHORSPHQWµ SDUD ÀUVWEHFDXVHWKH
Christian faith upholds the unconditional value of the human person and
his development, and second because in the Gospel, “the incarnate Christ
IXOO\UHYHDOVKXPDQLW\WRLWVHOIµ SDUD $&KULVWLDQSHUVSHFWLYHRIGH
velopment therefore is not just a concern for a more equitable distribution
of the world’s resources (though it is that), but in a much more profound
way it seeks to argue that human development will remain incomplete if
WKLVWUDQVFHQGHQWGLPHQVLRQLVPLVVLQJ
 7KLVLVQRWMXVWDQH[HUFLVHLQDFDGHPLFWKHRORJ\7KHSHUVSHFWLYHWKH
3RSHGHYHORSVZLOOUHVXOWLQSUDFWLFDODFWLRQUHGLVWULEXWLRQWKURXJKWD[D
tion, international aid, countless charitable Christian ventures, social en
WHUSULVHLQLWLDWLYHVDQGVRRQ(YHQWKHVXJJHVWLRQVUHJDUGLQJSROLF\ZKLFK
are made by the encyclical, such as the way aid may be allocated (allowing
citizens to decide how they allocate a part of the taxes they pay to the gov
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ernment), developing a different type of international tourism (essentially
up market and unrelated to sex), policies to deal with international coop
eration for dealing with migration (the need for close collaboration be
tween the migrants’ countries of origin and their countries of destination)
are however extremely general, and do not commit the church to either a
VSHFLÀFYLHZRISROLWLFVRUHFRQRPLFV
More importantly, the encyclical wishes to ensure that those who are
suffering will know that development is incomplete without knowing per
VRQDOO\WKHFDULWDVWKDWÁRZVIURPYHULWDWHWKHORYHRI*RGKLPVHOIWRXV
shown supremely in the birth, life, death and resurrection, and ascension
RI-HVXV
A second example is the encyclical’s approach to the natural environ
PHQW7KHHQF\FOLFDOVWDWHVXQHTXLYRFDOO\WKDWWKHHQYLURQPHQWLV*RG·V
gift to everyone, and that in the way we use it we have a responsibility to
ZDUGVKXPDQLW\DVDZKROHWRIXWXUHJHQHUDWLRQVDQGWRWKHSRRU,WFODLPV
that such a Christian understanding rejects two extremes: the technical ex
ploitation of nature, which treats the environment as little more than a raw
PDWHULDOWREHXVHGVLPSO\IRURXUSOHDVXUHDQGDQHRSDJDQRUSDQWKHLVWLF
approach which sees nature as an untouchable taboo to be worshipped and
WKHUHIRUHPRUHLPSRUWDQWWKDQSHRSOH7KHQDWXUDOHQYLURQPHQWUHTXLUHV
UHVSHFWDQGLQWKLVFRQWH[WVROLGDULW\EHWZHHQJHQHUDWLRQVLVLPSRUWDQW
From a policy perspective the major thrust of its recommendation is
UHVSRQVLEOHVWHZDUGVKLSRYHUQDWXUH,WPHQWLRQVWKHHQHUJ\SUREOHPDQG
WKHKRDUGLQJRIQRQUHQHZDEOHHQHUJ\VRXUFHVEHLQJDVHULRXVREVWDFOHWR
GHYHORSPHQW LQ SRRU FRXQWULHV ,W VWUHVVHV WKDW DGYDQFHG FRXQWULHV PXVW
ORZHUWKHLUGRPHVWLFHQHUJ\FRQVXPSWLRQ,WLQYLWHVFRQWHPSRUDU\VRFLHW\
WR UHYLHZ WKHLU OLIHVW\OHV ZKLFK DUH VR HDVLO\ GULYHQ E\ KHGRQLVP DQG
FRQVXPHULVP,WPHQWLRQVFOLPDWHFKDQJHRQO\RQFHDQGRQO\WKHQLQWKH
FRQWH[WRILQWHUQDWLRQDOFRRSHUDWLRQ,WXUJHVWKH&KXUFKWRVSHDNRXWLQ
defense of the earth, water, and air as gifts of creation that belong to every
RQH,WXUJHV&KULVWLDQVWRVSHDNRXWWRSURWHFWPDQNLQGIURPVHOIGHVWUXF
WLRQ$JDLQKRZHYHULWVPDMRUHPSKDVLVLVWKH´PRUDOWHQRURIVRFLHW\µ
because it is this which will shape our perspective and ultimately be the
EDVLVRIVSHFLÀFSROLFLHV7KHXOWLPDWHVRXUFHIRUWKLVLVQRWRXUVHOYHVEXW
*RGKLPVHOI,WLVWKURXJK*RGWKDWZHXQGHUVWDQGWKHQDWXUHRIWKHHQYL
URQPHQWDQGWKHURDGWRWUXHGHYHORSPHQW
Technology as an Ideology
The fourth concern of the encyclical is the relationship between global
L]DWLRQDQGWHFKQRORJ\DVDQLGHRORJ\
The major challenges to a Christian world view in the twentieth century
came from two sources: a libertarian perspective such as that found in
the work of Ayn Rand and Friedrich Hayek, which made a god of human
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freedom through its emphasis on freedom of choice, human autonomy, and
moral relativism, and a Marxist perspective which slavishly worshiped the
SRZHURIWKHVWDWHWRFUHDWHDMXVWVRFLHW\7KHODWWHUIDLOHGPLVHUDEO\DV
HYLGHQFHG E\ WKH IDOO RI WKH ,URQ &XUWDLQ DQG WKH 8665 ,WV WKHRORJLFDO
XQGHUSLQQLQJVZHUHFDUHIXOO\DQDO\]HGE\-RKQ3DXO,,LQCentesimus Annus -RKQ3DXO,, 7KHWHQGHQF\WRZRUVKLSWKHPDUNHWH[WHQGWKH
market to all areas of life, and judge goods, services, culture, people, and
institutions by their market value is still with us, though it has been heavily
GHQWHGE\WKHÀQDQFLDOFULVLV%HFDXVHRIERWKRIWKHVHFULVHVWKHUHLVJUHDW
GLVLOOXVLRQWRGD\ZLWKLGHRORJLHV
One of the interesting insights of the encyclical is that technology, which
affects all aspects of our lives, has emerged as an independent ideology
which, if it is allowed to develop, can have just as devastating consequenc
HVDVFRPPXQLVPRUXQEULGOHGFDSLWDOLVP7KLVFRQFHUQRYHUWHFKQRORJ\
LVQRWVRPHWKLQJQHZ-DFTXHV(OOXOD)UHQFKDFDGHPLFVRFLRORJLVWZKR
published The Technological Society LQ  ZURWH RI WHFKQRORJ\ ZLWK
a capital T as having two tendencies: a “totalizing” tendency which has
resulted in technology permeating every area of individual life and provid
ing the interface between the person and everything and everyone else,
and a “universalizing” tendency, which has led to its spreading around
the globe revolutionizing the availability of information and the speed of
FRPPXQLFDWLRQ (OOXO 3HUKDSVWKHEHVWH[DPSOHRIWKHODWWHULVWKH
ZRUOGRIÀQDQFHLQZKLFKPDUNHWVDUHRSHQWRWUDGLQJWZHQW\IRXUKRXUV
a day, and in which information is conveyed around the globe instanta
QHRXVO\
 7KHHQF\FOLFDOLVQRWFULWLFDORIWHFKQRORJ\SHUVH7HFKQRORJ\LVDUH
VSRQVHWRWKHFUHDWLRQPDQGDWHWRÀOODQGFDUHIRUWKHODQG *HQ ,W
enables us to exercise dominion over nature, to communicate more readily,
WRWUHDWGLVHDVHPRUHHIIHFWLYHO\DQGWRLQFUHDVHODERUSURGXFWLYLW\7HFK
QRORJLFDOGHYHORSPHQWLVDQH[SUHVVLRQRIKXPDQFUHDWLYLW\DQGJHQLXV
Technology has expanded choice and allowed us to reach new heights in
VFLHQFHPHGLFLQHGHVLJQHQJLQHHULQJDQGWKHDUWV
One problem with technology, however, is that it focuses our attention
VRPXFKRQWKHPDWHULDOWKDWLWOHDGVWRDQHJOHFWRIWKHVSLULWXDO,WVFULWHULRQ
RIWUXWKEHFRPHVHIÀFLHQF\DQGXWLOLW\DQGVRZHIDLOWRVHHDQ\WKLQJEH
\RQGWKHPDWHULDO$VDUHVXOWGHYHORSPHQWLVWKRXJKWRIDVHFRQRPLFGH
velopment, especially measured by the growth of GDP, with a consequent
emphasis on the economic reform needed to bring this about—removal of
WDULIIEDUULHUVSULYDWL]DWLRQUHHQJLQHHULQJEDQNLQJV\VWHPVGHYHORSPHQW
RIQHZH[FKDQJHVDQGVRRQ,QWKHZDNHRIWKHÀQDQFLDOFULVLVGLVFXVVLRQ
of banking reform has been about increased capital ratios, new liquidity
requirements, improved management of risk, more effective compensation
VWUXFWXUHVDQGHYHQIRUFLQJEDQNVWRKLYHRIIFHUWDLQDFWLYLWLHVRUEUHDN
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LQJXSEDQNV+HQFHGHYHORSPHQWEHFRPHVDSXUHO\WHFKQLFDOHFRQRPLF
LVVXH7KHOLPLWVWR*'3DVDPHDVXUHRIHFRQRPLFZHOIDUHJHWIRUJRWWHQ
7KHQDWXUDOZRUOGKDVQRLQWULQVLFZRUWKDVSDUWRIWKHFUHDWHGRUGHU7KH
FXOWXUHZLWKLQEDQNVLQWKHGHEDWHRYHUUHIRUPLVQHJOHFWHG7UXHGHYHO
RSPHQW KRZHYHU ZLOO DOZD\V EH DERXW PRUH WKDQ HFRQRPLF JURZWK ,W
UHTXLUHVGHFLVLRQVWREHXQGHUWDNHQZLWKLQDPRUDOIUDPHZRUN´'HYHORS
PHQW LV LPSRVVLEOH ZLWKRXW XSULJKW PHQ DQG ZRPHQ ZLWKRXW ÀQDQFLHUV
DQGSROLWLFLDQVZKRVHFRQVFLHQFHVDUHÀQHO\DWWXQHGWRWKHUHTXLUHPHQWV
RIWKHFRPPRQJRRGµ SDUD 
A further problem with technology is that it can easily become an ex
pression of absolute freedom without recognizing the limits inherent in
WKHQDWXUHRIWKLQJV´7KHSURFHVVRIJOREDOL]DWLRQFRXOGUHSODFHLGHROR
gies with technology, allowing the latter to become an ideological power
WKDWWKUHDWHQVWRFRQÀQHXVZLWKLQDQa priori that holds us back from en
FRXQWHULQJEHLQJDQGWUXWKµ SDUD 3URIHVVRU3DXO'HPELQVNLIURPWKH
8QLYHUVLW\RI)ULERUJ 6ZLW]HUODQG KDVFRLQHGWKHWHUP´ÀQDQFLDOLVDWLRQµ
WRGHVFULEHWKHJURZWKRIWKHLPSRUWDQFHRIÀQDQFHLQWKHZHVWHUQZRUOG
not simply because of its increased share of economic activity but also
because of the way it has affected people’s aspirations, values, and culture
'HPELQVNL ,WLVWKHHPERGLPHQWRIWKHFUHHGWKDW´JUHHGLVJRRGµ
He claims that it has led to the total triumph of transactions over relation
VKLSVZKLFKKDYHXQGHUPLQHGYDOXHVVXFKDVSDWLHQFHOR\DOW\DQGWUXVW
(IÀFLHQF\ DQG SURÀW KDYH EHFRPH WKH VROH FULWHULD RI EXVLQHVV ZLWKRXW
UHJDUGWRDQ\PRUDOIUDPHZRUN´,QDORQHO\FURZGRILQGLYLGXDOVOLQNHG
only by transactions, the common good is an irrelevant and meaningless
QRWLRQµ
At the heart of technology as an ideological power is a defective view of
the human person as materialistic, egocentric, individualistic, calculating,
JRGOHVV7KHHQF\FOLFDOFRXQWHUVWKLVYLHZZLWKD&KULVWLDQXQGHUVWDQGLQJ
RIWKHKXPDQSHUVRQDVUHÁHFWLQJWKHGLYLQHLPDJHWKHEDVLVIRUKXPDQ
GLJQLW\DQGKXPDQULJKWV7KHSHUVRQLV´DXQLW\RIERG\DQGVRXOµDQG
“the question of development is closely bound up with our understanding
RIWKHKXPDQVRXOµ SDUD $SURVSHURXVVRFLHW\EDVHGRQWHFKQRORJLFDO
GHYHORSPHQW ZLOO DOZD\V IDLO WR SURYLGH WUXH GHYHORSPHQW 3HUVRQV GH
velop when they come to recognize the truths about themselves and their
QHHGWRHQWHULQWRDUHODWLRQVKLSDQGHQJDJHLQGLDORJXHZLWK*RG7KHQH[W
VWHSLVWRUHFRJQL]HWKHZHDNQHVVHVRIÀQDQFLDOLVDWLRQDQGWRPRYHEH\RQG
WKHZRUOGRIWUDQVDFWLRQV$FFRUGLQJWR'HPELQVNLSODFLQJHPSKDVLVRQ
the importance of relationships, taking into account longer term concerns
QRWMXVWVKRUWWHUPÀQDQFLDOJDLQ FKDOOHQJLQJWKHV\VWHPRIUHPXQHUD
tion, and being concerned with the culture and value of the institutions for
ZKLFKWKH\ZRUNDUHWKHPHDQVWRFKDOOHQJHWKHWHFKQRORJLFDOZRUOGYLHZ
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The Governance of Globalization
 7KHÀIWKFKDOOHQJHWRJOREDOL]DWLRQE\WKHHQF\FOLFDOLVLWVPDQDJHPHQW
The encyclical views globalization not as some autonomous and sponta
QHRXVVRFLRHFRQRPLFSURFHVVVLPLODUWRZKDW+D\HNFDOOHG´.DWDOOD[\µ
IURPWKH*UHHN5DWKHULWLVDSURFHVVZKLFKQHHGVWREHÀUPO\PDQDJHG
ZLWKLQDQDSSURSULDWHIUDPHZRUNRIJRYHUQDQFH
 (YHUVLQFHWKHHFRQRPLFFKDRVRIWKHLQWHUZDU\HDUVOHGWRSURWHFWLRQ
ism, competitive devaluation of currencies, and the Great Depression of
WKH·VWKHFDVHIRUJOREDOHFRQRPLFJRYHUQDQFHKDVQRWEHHQVHULRXV
O\GLVSXWHG,WZDVWKLVZKLFKSURGXFHGWKH,0)WKH:RUOG%DQNDQGWKH
*$77 QRZWKH:72 DQGWRGD\WKH*DQGWKH*WKH%DVHO&RP
PLWWHHRQLQWHUQDWLRQDOEDQNUHJXODWLRQDQGWKH)LQDQFLDO6WDELOLW\)RUXP
It is clear that on issues such as exchange rate adjustment, capital controls,
trade barriers, and the regulation of banks we need a regulatory framework
LQRUGHUWRHQVXUHVWDELOLW\DQGRUGHU7KHUHDOLVVXHLVQRWZKHWKHULWLV
QHFHVVDU\EXWVLPSO\WKHIRUPVXFKDIUDPHZRUNVKRXOGWDNH
 7KHHQF\FOLFDOKDVQRGRXEWDERXWWKLV,QWKHIDFHRIWKH´XQUHOHQWLQJ
growth of global independence” the encyclical calls for reform of eco
QRPLFLQVWLWXWLRQVOLQNHGWRLQWHUQDWLRQDOÀQDQFHDQGHYHQWRWKHWUDQVIRU
mation of the United Nations Organization into a “true world political au
WKRULW\µ SDUD 6XFKUHIRUPHGLQVWLWXWLRQVZRXOGDPRQJRWKHUWKLQJV
manage the global economy, revive economies hit by the crisis, avoid any
deterioration of the present crisis, deal with food security, guarantee the
SURWHFWLRQRIWKHHQYLURQPHQWDQGUHJXODWHLPPLJUDWLRQ$VLIWROHDYHWKH
reader in no doubt about its potential role, it would “need to be universally
recognized and to be vested with the effective power to ensure security for
DOOUHJDUGIRUMXVWLFHDQGUHVSHFWIRUULJKWV2EYLRXVO\LWZRXOGKDYHWR
have the authority to ensure compliance with its decisions from all parties,
and also with the coordinated measures adopted in various international
IRUXPVµ SDUD 
This seems nothing less than a call for the construction of a new eco
nomic, social, legal, and political world order, at the heart of which is a po
OLWLFDODXWKRULW\ZKLFKLVOLWWOHVKRUWRIDZRUOGJRYHUQPHQW7KHWKHRORJL
cal problem I have with this is that it seriously underestimates the nature,
extent, and power of original sin, which curiously is spelt out powerfully
HDUOLHULQWKHHQF\FOLFDO SDUD 2ULJLQDOVLQLVH[SOLFLWO\PHQWLRQHGLQ
connection with a reference to modern man being wrongly convinced that
KHLVWKHVROHDXWKRURIKLPVHOIKLVOLIHDQGKLVVRFLHW\,WHYHQTXRWHVWKH
Catechism of the Catholic Church: “ignorance of the fact that man has a
wounded nature inclined to evil gives rise to serious errors in the area of
HGXFDWLRQSROLWLFVVRFLDODFWLRQDQGPRUDOVµ7KHHFRQRP\LVVSHFLÀFDOO\
mentioned as an area where “the pernicious effect of sin” have been evi
GHQWIRUVRPHWLPH7KHZKROHWKUXVWRIWKHHQF\FOLFDOLVWKDWLQRQHDUHD
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after another—technology, bioethics, development aid, food insecurity,
culture—the attempt to construct life based on secular humanistic prin
FLSOHVLVVXUHWRIDLO
If the UN is to be transformed into a “true world political authority”
and to be “vested with power to ensure security for all, regard for justice,
DQGUHVSHFWIRUULJKWVµ SDUD LWLVGLIÀFXOWWRVHHKRZVXEVLGLDULW\ZLOO
SURYLGHDQHIIHFWLYHEDODQFHRISRZHU7KHGDQJHULQWKLVUHFRPPHQGDWLRQ
is that because the concentration of power which it provides is so great, it
is just as easy for “the pernicious effects of sin” to become evident in other
DUHDVDVLWLVLQHFRQRPLFOLIH
While the encyclical recognizes that there is a danger of allowing a
“universal power of a tyrannical nature” to emerge, it argues that this can
EHGHDOWZLWKE\WKHDSSOLFDWLRQRIWKHSULQFLSOHRIVXEVLGLDULW\,EHOLHYH
that it takes an extraordinary leap of faith to believe that applying the prin
FLSOHRIVXEVLGLDULW\FRXOGHYHUSURYHDQHIIHFWLYHFRXQWHUEDODQFHWRWKH
SRZHUYHVWHGLQDWUDQVIRUPHG81
 7KHVHFRQGREMHFWLRQWRWKLVSURSRVDOKRZHYHULVSUDFWLFDO7KHUHLV
QRWWKHVOLJKWHVWFKDQFHRILWHYHUKDSSHQLQJ&RXQWULHVZLOOQRWEHSUH
pared to give up their sovereignty to a reformed UN organization, not least
EHFDXVHLQGHPRFUDFLHVWKHHOHFWRUDWHZLOOSUHYHQWWKHP,WLVWKHUHIRUHIDU
more realistic to explore small practical changes to the present governance
of globalization which could contribute in a tangible way to the common
JRRG)LUVWWKHUHLVWKHQHHGWRUHVWUXFWXUHUHSUHVHQWDWLRQLQLQWHUQDWLRQDO
HFRQRPLFLQVWLWXWLRQVWREHWWHUUHÁHFWWKHLUVLJQLÀFDQFHLQWKHZRUOGHFRQ
RP\%5,&FRXQWULHVDUHH[SHFWHGWRSURYLGHVL[W\SHUFHQWRIWKHZRUOG·V
JURZWKIURP7KHPRYHE\WKH*WRH[SDQGLQWRWKH*
and by the IMF to increase the voting power of developing nations is a
EHJLQQLQJ7KLVQHHGVWREHH[WHQGHGWRRWKHUFRUHLVVXHVLQFOXGLQJWUDGH
ÀQDQFH FOLPDWH FKDQJH DQG VHFXULW\ 6HFRQG WKH DWWHPSW E\ *HUPDQ\
DQGWKH8.WRUHYLYHWKH'RKDURXQGLVDQLPSRUWDQWFRXQWHUEDODQFHWRWKH
GULIWWRSURWHFWLRQLVP7KLUGWKHUHQHHGVWREHDQDJUHHPHQWLQDZRUOGRI
ÁRDWLQJH[FKDQJHUDWHVRIWKHFRQGLWLRQVWKDWPXVWEHPHWEHIRUHFRXQWULHV
LQWHUYHQHLQIRUHLJQPDUNHWVWRSURWHFWWKHLUFXUUHQFLHV)RXUWKWKHUHKDV
to be a common agreement on dealing with banks which are too big and
WRRFRQQHFWHGWRIDLODPRQJ868.DQG(XUR]RQHFRXQWULHV
Conclusion
Caritas in Veritate is a remarkable document, and deserves to be read
E\ DQ\RQH LQWHUHVWHG LQ FRQWHPSRUDU\ JOREDO HFRQRPLF LVVXHV ,W VWULNHV
D MXGLFLRXV EDODQFH EHWZHHQ HFRQRPLF IUHHGRP DQG VRFLDO MXVWLFH 2QH
WKH RQH KDQG LW UHFRJQL]HV WKH EHQHÀWV RI D JOREDO PDUNHW HFRQRP\ LQ
SURGXFLQJJOREDOZHDOWKFUHDWLRQ2QWKHRWKHUKDQGLWDOVRUHFRJQL]HVWKH
limitations of the market and so the necessity to help the poor, protect the
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environment, and leaven the lump of free market capitalism with a spirit of
generosity and solidarity, within a commercial culture which governments
FDQQRWSURYLGH
The encyclical views globalization as a potential force for good in the
world, creating opportunities where few existed, lifting billions out of pov
erty, and enabling developing countries to play a greater role in global
JRYHUQDQFH,WDFNQRZOHGJHVWKDWWKHÀQDQFLDOFULVLVKDVLPSRVHGDVHYHUH
cost on many countries and exposed ethical short comings within the in
WHUQDWLRQDOEDQNLQJV\VWHP,WGHYRWHVPRUHDWWHQWLRQKRZHYHUWRWKHRS
portunities provided by the way forward, rather than to the failures of the
SDVW
Most importantly of all, it sets economic life within a spiritual and reli
JLRXVIUDPHZRUN,WUHSHDWHGO\REVHUYHVWKDWSURVSHULW\LQLWVHOIZLOOQHYHU
SURGXFHODVWLQJKDSSLQHVV$VSHRSOHFUHDWHGLQWKHLPDJHRI*RGOLYLQJLQ
the world He created, with all that implies about the dignity of the human
person, our responsibilities to others, and our care for His creation, the
HQF\FOLFDOPDNHVLWFOHDUWKDWZHFDQQHYHUDFKLHYHIXOÀOOPHQWHYHQLQKX
PDQWHUPVLIZHH[FOXGH*RG$XWKHQWLFGHYHORSPHQWLVWKHFRQVHTXHQFH
of caritas in veritateWUXWKÀOOHGORYHZKLFKLVJLYHQWRXVQRWVRPHWKLQJ
we create, and which is revealed supremely in the life, death, and resur
UHFWLRQRI-HVXV&KULVW,WLVWKURXJKNQRZLQJ+LPWKDWJOREDOL]DWLRQFDQ
be transformed from something good into something truly great, worth not
MXVWWZREXWWKUHHFKHHUV
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