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States Special Trade Representative’s webpage. When the USTR, the cab-
-

Weisman’s book is spot-on, in its timing, in the topics covered, and 
in the values-based framework the author brings to bear in discussing 

page turner. Weisman is a journalist by training, and it shows. Academics, 
politicians, and public intellectuals all take their turn on the narrative’s 
center stage as the author builds an engaging conversation about who 
wins and who loses from trade, migration, and outsourcing. Christian 
economists will appreciate both the careful treatment of the economics 

biblical texts, including Jewish, Protestant, and Catholic perspectives on 
those texts, into a broad discussion that includes Rawlsian and other the-
ories of justice.

-
der of the book addresses what the author regards as the three main 

between liberty and justice, over instilling virtue, and over loyalty. Liber-
ty and justice comprise “the great tradeoff,” framing again and again in 
the book the tension between the market’s remarkable ability to deliver 

-
born poverty and growing inequality.

standards about indebtedness, bubbles, the business cycle, and how policy 

-
alty section frames a discussion around a central issue of how humans 
value those “near” them (within families, faith communities, or political 
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boundaries) vs. how they value those farther away. Altogether, 13 slim 

One strength of this treatment is that Weisman is careful to put 
each of the various topics into historical perspective. Here are several 
examples: When reviewing the data on poverty and inequality, the au-
thor presents the literature’s compelling evidence for how open markets 
have reduced over time the number of people living in absolute poverty. 
The author uses the evolution of Paul Krugman’s thinking to frame the 
discussion on whether trade imperils US workers’ wages. The chapter 

to save the innocent even if some of the guilty go free. There’s a lot to 
like about this history-rich approach—it both helps us understand why 
we are where we are, and perhaps makes it less likely that we’ll repeat 
history’s errors.

-

will walk away disappointed. The guiding frameworks cited—from scrip-
ture to Rawlsian principles—are used to inform but not dictate policy. 
The author stakes his position out early on: “If there is a moral case for 

this pragmatism that, in the end, both helps and disappoints the reader. 
Several examples will help explain this point.

When the author examines market openness’ relationship with pov-
erty and inequality, the pragmatic application of scriptural principles and 
Rawlsian ethics yields useful insights. Until very recently, the number 
of poor people in the world increased inexorably year after year. Then 
something wonderful happens. In the 1970s, the ranks of the poor begin 

-
donesia, India, and other low-income countries, a trend continuing to this 

time—a rise in income inequality within nations, including especially the 
United States.

paradox economically, but also morally” (p. 53). Do we follow the impli-
cation of Greg Mankiw’s assessment—that the top 1 percent of income 
earners (in the United States) obtain their rewards from higher produc-
tivity rather than from exploiting some market imperfection, which (in a 
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Rawlsian framework) would be acceptable given that it doesn’t diminish 
-

ty matters,” even if it comes out of a just process. The evidence from the 

the concerns about possible social dis-cohesion from rising inequality, 
trump what would otherwise pass a Rawlsian test. While there is certain-
ly room to agree or disagree with the conclusion, the reasoning is prag-
matism at its best—informed by values, but also understanding the need 
to choose among competing values.

-
fully) lays out the tension between “communitarian” and “cosmopolitan” 
loyalties—are we, should we be, more focused on the economic outcomes 
for US workers (as members of our common community), or should we 
refuse to diminish the importance of Mexican relative to US workers 
(as both are inherently deserving of equal treatment)? This tension is an 
important part of the book, and Weisman usefully details the variants of 
these two views and provides examples of adherents. But pragmatism, at 
least as far as the author takes us, fails us here. Weisman argues only that 
the answer must lie in democratic and international institutions.

Here is where I would have appreciated hearing more about com-
peting values. If we are truly cosmopolitan would we support discrimi-

pragmatically as an important competing value, the desire to strengthen 

The dramatic rise in resistance to inward migration in the United States 
and parts of the EU seems to indicate that there is some limit to the rate 
at which populations are willing to assimilate those culturally and eth-
nically different from themselves. It’s easy to see the competing values 
of serving our (foreign) neighbor, and maintaining stable democracies 

with how a values-informed pragmatism would address these essential 
topics.

Taking the point above a step further, I also wonder whether the 

-
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bine to build violent race hatreds between economically dominant ethnic 
-

tions who are left behind. She offers a compelling raft of examples from 
recurring pogroms against ethnic Chinese in the Philippines and Indone-
sia, to the repression of Jews in Europe, to the persecution and murder of 
the Tutsi by fellow Rwandan Hutu. The rising blood-and-soil nationalism 
in the EU and the United States show signs of discovering another path 
for venting economic resentments—rolling back the post-WWII opening 
of markets that foster movements of goods and people.

admire and whose economics I lament. And I’ve read plenty of careful 

best values-and-economics book that I have read.

takes on. By addressing a vast swath of what we take to mean by “glo-

all means assign it to your students. 


